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2011

12. Profit/loss on ordinary activities 339.309.318 317.642

16. Net income for the year 292.619.929 0

Open Grid Europe GmbH, Essen

Income Statement
for the Period from January 1 to December 31, 2012
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Open Grid Europe GmbH, Essen 

NOTES TO THE FINANCIAL STATEMENTS for Financial Year 2012

I. General Information on the Annual Financial Statements

II. Accounting and Valuation Methods

Fixed assets 



Inventories 



Receivables and other assets 

Cash and cash equivalents 

Provisions 





Liabilities 

Deferred taxes 



III. Notes to the Balance Sheet

(1) Intangible assets

(2) Tangible assets



(3) Financial assets

(4) Inventories

(5) Receivables and other assets

Trade receivables

Receivables from investment companies

Receivables from  companies in which participations are held 



Other assets

(6) Cash on hand and bank balances 

Cash and cash equivalents

 (7) Asset surplus arising from offsetting 

(8) Shareholders' equity 

subscribed capital



capital reserve 

revenue reserves

(9) Provisions

Provisions for pensions and similar obligations

Tax provisions 

Other provisions



(10) Liabilities

Total

12/31/2012

Customer advances 11,382,197

Trade payables 41,603,046

Payables to share-
holders

0

Payables to affiliated 
companies

9,585,410

Payables to compa-
nies in which partici-
pations are held

4,156,670

Other liabilities 12,700,800

(1,744,995) (1,744,995) 0 0 (25,646,640)

79,428,123

Trade payables 

Payables to affiliated companies

Payables to companies in which participations are held 

Other liabilities



Contingent liabilities and other financial obligations 



IV. Notes to the Income Statement 

(11) Sales

(12) Other own work capitalized 

(13) Other operating income 

(14) Cost of materials 



(15) Amortization/depreciation

(16) Other operating expenses

(17) Income from other long-term equity investments

. . 

(18) Other interest and similar income

(19) Interest and similar expenses



(20) Taxes 

V. Other Disclosures 

Distribution block in accordance with Section 168 (8) HGB 

Number of employees on annual average 

Related parties 

Auditor's fee 



Large-volume transactions pursuant to Section 6b (2) EnWG 

Supervisory Board of Open Grid Europe GmbH 

Supervisory Board



Management of Open Grid Europe GmbH 



Group 



Schedule of shareholdings in accordance with § 285 Nr. 11 HGB
Stand 31.12.2012

consecutive Company Shares of Shareholding Equity Annual
Number Open Grid GmbH company result

or subsidiary
1) 1)

in company's
equity (lfd. Nr.) 31.12.2012 2012
in %

Substantial affiliated companies

Other substantial long-term equity investments

Affiliated companies of secondary importance

Other long-term equity investments of secondary importance

24



Activity Reports  
 for the Period from 

January 1 to December 31, 2012
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Assets

A. Fixed assets

B. Current assets

from that Receivables with a residual term of one Year 1.038.207 0 0 0 1.038.207

C. Prepaid expenses and deferred charges

D. Asset surplus arising from offsetting

E. Capital clearing item

986.984.008 4.113.133 466.786.275 -143.551.969 1.314.331.447

Open Grid Europe GmbH, Essen

Consolidated sector balance sheet as of December 31st, 2012

2



Open Grid Europe GmbH, Essen

Consolidated sector balance sheet as of December 31st, 2012

Shareholders' Equity and Liabilities 

A. Shareholders' equity

B. Provisions

C. Liabilities

from that with a residual term of one Year 6.837.796 0 4.544.401 0 11.382.197

from that with a residual term of up to one Year 33.645.978 201.316 7.479.744 0 41.327.038
from that with a residual term between one and five Years 55.608 124 57.296 0 113.028
from that with a residual term of more than five Years 162.980 0 0 0 162.980

from that with a residual term of up to one Year 6.015.564 12.938 3.556.908 0 9.585.410

from that with a residual term of up to one Year 10.326.655 246 0 -6.170.231 4.156.670

from that with a residual term of up to one Year 7.206.100 126.390 5.368.310 0 12.700.800
from that taxes 965.157 18.497 761.341 0 1.744.995

D. Deferred income

E. Capital clearing item

986.984.008 4.113.133 466.786.275 -143.551.969 1.314.331.447

Contingent liabilities and other financial obligations 
On October 19, 2012, Open Grid Europe GmbH joined a syndicated loan agreement with a volume of up to T  2,750,000 as borrower and warrantor, which the Company's sole shareholder, 
VGT, had concluded with an international syndicate of commercial banks on the occasion of the acquisition of 100% of the shares in Open Grid Europe GmbH completed on July 23, 2012. 
The syndicated credit will be allocated to the Activities outside Gas Sector. For further details we refer to the Appendix. 
 
VGT is the original borrower of the syndicated loan. As OGE's new sole share-holder, its profit situation will primarily be determined by the investment income from OGE. Due to the 
anticipated positive profit development of OGE, the risk of a utilization of the collaterals as a result of joining the syndicated loan agreement is currently regarded as low.  
  
Other financial obligations not recorded on the balance sheet amounting to  210.7 million p.a. as of the balance sheet date relate to long-term contracts for the lease of network 
transmission capacity, of which  130.3 million p.a. relate to affiliated companies. 
 
Furthermore, other financial obligations exist in the amount of  120.6 million, relating to purchase commitments. These purchase commitments are split using the key for materials and 
therefore classified as follows: Grid business   112.2 million and Activities outside Gas Sector   8.4 million. 
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Grid Business
Other Activities 

within Gas Sector 
Activities outside

Gas Sector 
Sum

1.044.012.253

6.211.136

14.167.631

16.478.644
1.539.068

-535.684.806

-111.208.880

-424.475.926

-157.505.251

-129.117.771

-28.387.480

-8.524.730

-72.306.850

-93.455.271
-3.749

117.447.826

49.013.680
16.445.052

68.434.826
68.434.826

-680
-680

18.236.129
17.367.401

120.000

-18.292.123
-18.140

-18.245.944

12. Profit/loss on ordinary activities 183.915.743 4.033.620 151.359.955 339.309.318

-44.943.625

-1.745.764

15. Profit of the Year 159.114.137 3.516.724 129.989.068 292.619.929

-202.500.000

17. Net income for the year 49.014.887 1.086.724 40.018.318 90.119.929

Open Grid Europe GmbH, Essen

Unbundling Income Statement
for the Period from January 1 through December 31, 2012
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Explanation of legal unbundling 

Preliminary note   

Due to the German Energy Industry Act (Energiewirtschaftsgesetz -EnWG) as amended on 
December 20, 2012 Open Grid Europe GmbH (complying with the rules of § 6b (3) EnWG) is 
obliged to provide separate balance sheets as well as profit and loss statements presenting 
the segments Grid Business, Other Activities within Gas Sector and Activities outside Gas 
Sector.  

Rules referring to § 6b (3) Sentence 7 EnWG 

In the normal case there has been a direct assignment of assets and liabilities and expenses 
and revenues for each segment in the Balance Sheet as well as in the profit and loss 
statement. In case of either indirect assignment to certain activities or assignment with 
unreasonably effort, the assignment was made with weighting keys on the basis of an 
appropriate allocation base. 

In detail the following allocation bases were primarily used for calculating the weighted keys: 

- Full-Time Equivalent (FTE)
- Personnel Costs
- Material Costs
- Maintenance Costs
- Total Costs
- Profit/loss on ordinary activities
- Profit of the year
- Fixed Assets Book Value

Basis of the above mentioned weighted keys have primarily been the corresponding 
revenues and expenses of the profit and loss statement of the Open Grid Europe GmbH and 
the items of the balance sheet. 

Intangible assets and tangible assets are measured at acquisition or production cost less 
scheduled amortization/ depreciation. The production cost consists of the mandatory 
elements in accordance with German commercial law (HGB), plus, starting from this financial 
year, general administrative expenses, the capitalization of which increases profits 
insignificantly. In addition to the straight-line depreciation method, the declining-balance 
method has been used. For tangible assets, which had already existed at the beginning of 
financial year 2009, and which have been depreciated on a degressive basis, the retention 
option is exercised in accordance with Art. 67 (4) Sentence 1 EGHGB and degressive 
depreciation is continued. Additions since January 1, 2009 are only depreciated on a 
straight-line basis underlying the assets' useful lives due to the annulment of reverse 
principle by the German Accounting Law Modernization Act [BilMoG].  
The Company exercises the option in accordance with Section 248 No. 2 Sentence 1 HGB 
and recognizes self-created intangible fixed assets. Due to the amount of the freely available 
reserves (capital reserves and revenue reserves), the distribution and payment block, 
respectively, of Section 268 (8) HGB does not apply. 

Shares in affiliated companies and other long-term equity investments are stated at 
acquisition cost. If permanent value impairment is anticipated, the lower fair value is 
recognized. 

7



Activity Reports  
 for the Period from 

January 1 to December 31, 2011
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Assets

A. Fixed assets

B. Current assets

from that Receivables with a residual term of one Year 1.035.732 1.035.732

C. Prepaid expenses and deferred charges

D. Asset surplus arising from offsetting

E. Capital clearing item

1.370.898.645 11.804.512 763.175.042 -270.831.842 1.875.046.357

Open Grid Europe GmbH, Essen

Consolidated sector balance sheet as of December 31st, 2011
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Open Grid Europe GmbH, Essen

Consolidated sector balance sheet as of December 31st, 2011

Shareholders' Equity and Liabilities 

A. Shareholders' equity

B. Provisions

C. Liabilities

from that with a residual term of one Year 30.608.755 144.016 3.603.433 -138 34.356.206

from that with a residual term of one Year 171.583.386 4.187.070 168.769.690 -285.342 344.254.804

from that with a residual term of one Year 69.091.524 662.321 6.742.379 -3.199.012 73.297.212

from that with a residual term of one Year 86.597.098 8.381 4.679.989 -9.727.181 81.558.287

from that with a residual term of one Year 20.690.029 177.334 4.815.853 0 25.683.216

D. Deferred income

E. Capital clearing item

1.370.898.645 11.804.512 763.175.042 -270.831.842 1.875.046.357

Spin-off of liabilities ( 268 Abs. 7 HGB)

10
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Open Grid Europe GmbH, Essen

Grid
Business

Other Activities 
within Gas Sector 

Activities outside
Gas Sector Sum

1.150.334.293

4.971.735

11.665.764

58.363.444
48.990

-704.724.274

-123.318.759

-581.405.515

-149.892.901

-124.547.709

-25.345.192

-7.962.603

-71.745.425

-81.316.170
-28.632

122.189.555

61.434.767
26.701.268

60.797.714
60.797.714

-42.926
-42.926

3.105.098
1.697.302

-25.308.926
-444.252

-24.819.814

12. Profit/loss on ordinary activities 149.003.865 4.162.387 164.475.941 317.642.193

-532.239

-317.109.954

15. Net income for the year 0 0 0 0
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Explanation of legal unbundling 

Preliminary note   

Due to the German Energy Industry Act (Energiewirtschaftsgesetz -EnWG) as amended on 
August 04, 2011 Open Grid Europe GmbH (complying with the rules of § 6b (3) EnWG) is 
obliged to provide separate balance sheets as well as profit and loss statements presenting 
the segments Grid Business, Other Activities within Gas Sector and Activities outside Gas 
Sector.  

Rules referring to § 6b (3) Sentence 7 EnWG 

In the normal case there has been a direct assignment of assets and liabilities and expenses 
and revenues for each segment in the Balance Sheet as well as in the profit and loss 
statement. In case of either indirect assignment to certain activities or assignment with 
unreasonably effort, the assignment was made with weighting keys on the basis of an 
appropriate allocation base. 

In detail the following allocation bases were primarily used for calculating the weighted keys: 

- Full-Time Equivalent (FTE)
- Personnel Costs
- Material Costs
- Maintenance Costs
- Total Costs
- Profit/loss on ordinary activities
- Profit of the year
- Fixed Assets Book Value

Basis of the above mentioned weighted keys have primarily been the corresponding 
revenues and expenses of the profit and loss statement of the Open Grid Europe GmbH and 
the items of the balance sheet. 

Intangible assets and tangible assets are measured at acquisition or production cost less 
scheduled amortization/ depreciation. The evaluation of the production cost is determined on 
a full cost basis less appropriate deductions for administrative expenses. In addition to the 
straight-line depreciation method, the declining-balance method has been used. For tangible 
assets, which had already existed at the beginning of financial year 2009, and which have 
been depreciated on a degressive basis, the retention option is exercised in accordance with 
Art. 67 (4) Sentence 1 EGHGB and degressive depreciation is continued. Additions since 
January 1, 2009 are only depreciated on a straight-line basis underlying the assets' useful 
lives due to the annulment of reverse principle by the German Accounting Law Modernization 
Act [BilMoG].  

Shares in affiliated companies and other long-term equity investments are stated at 
acquisition cost. If permanent value impairment is anticipated, the lower fair value is 
recognized. 
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Auditor's Report 

We have audited the annual financial statements, comprising the balance sheet, the income state-

ment and the notes to the financial statements, together with the bookkeeping system, and the 

management report of Open Grid Europe GmbH, Essen, for the business year from January 1 to 

December 31, 2012. In accordance with Section 6b (5) EnWG, the audit also included adherence 

to the duties of accounting pursuant to Section 6b (3) EnWG which requires that separate accounts 

be maintained and activity reports be prepared for the activities pursuant to Section 6b (3) EnWG. 

The maintenance of the books and records and the preparation of the annual financial statements 

and the management report in accordance with German commercial law, as well as adherence to 

the obligations of Section 6b (3) EnWG, are the responsibility of the managing directors of the 

Company. Our responsibility is to express an opinion on the annual financial statements, together 

with the bookkeeping system and the management report based on our audit, as well as on adher-

ence to the accounting requirements of Section 6b (3) EnWG.  

We conducted our audit of the annual financial statements in accordance with § (Article) 317 HGB 

for the audit of financial statements promulgated by the Institut der Wirtschaftsprüfer (Institute of 

Public Auditors in Germany) (IDW). Those standards require that we plan and perform the audit 

such that misstatements materially affecting the presentation of the net assets, financial position 

and results of operations in the annual financial statements in accordance with (German) princi-

ples of proper accounting and in the management report are detected with reasonable assurance, 

and that it is possible to establish with sufficient reliability whether the accounting requirements of 

§ 6b (3) EnWG have been fulfilled in all main respects. Knowledge of the business activities and 

the economic and legal environment of the Company and expectations as to possible misstate-

ments are taken into account in the determination of audit procedures. The effectiveness of the 

accounting-related internal control system and the evidence supporting the disclosures in the 

books and records, the annual financial statements and the management report, as well as in the 

internal accounting pursuant to § 6 (3) EnWG, are examined primarily on a test basis within the 

framework of the audit. The audit includes assessing the accounting principles used and significant 

estimates made by the Managing Directors, evaluating the overall presentation of the annual fi-

nancial statements and management report, and the assessment whether the valuations and as-

signment of the accounts pursuant to § 6b (3) EnWG are correct and retraceable and whether the 

principles of consistency have been observed. We believe that our audit provides a reasonable basis 

for our opinion.

Our audit of the annual financial statements, including the accounting and the management re-

port, has not led to any reservations. 
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In our opinion, based on the findings of our audit, the annual financial statements of Open Grid 

Europe GmbH comply with the legal requirements and give a true and fair view of the net assets, 

financial position and results of operations of the Company in accordance with (German) princi-

ples of proper accounting. The management report is consistent with the annual financial state-

ments and as a whole provides a suitable view of the Company's position and suitably presents the 

opportunities and risks of future development. 

An audit of adherence to accounting obligations pursuant to § 6b (3) EnWG which requires that 

separate accounts be maintained and activity reports prepared for activities pursuant to § 6b (3) 

EnWG, did not lead to any objections. 

Essen, March 11, 2013 

PricewaterhouseCoopers 
Aktiengesellschaft 
Wirtschaftsprüfungsgesellschaft 

Bernhard Klinke ppa. Dr. Robert Vollmer 
Wirtschaftsprüfer Wirtschaftsprüfer 
(German Public Auditor) (German Public Auditor) 
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